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On July 19, 2024, the Registrant, through its indirect U.S. wholly owned
subsidiary, Ebon Solar LLC, entered into an agreement to purchase approximately
100 acres of land in the City of Albuquerque, Bernalillo
County, New Mexico, U.S. The agreement contains customary representations, warranties and
agreements by each party thereto, customary
conditions to closing, and other obligations of the parties and termination provisions. The Registrant, through
its subsidiary operations,
plans to develop renewable energy projects on the property upon closing. This is one of many continuing efforts by the Registrant
that
is intended to explore new business opportunities by leveraging its core competencies, and to diversify its products in order to enhance
shareholder
value.
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